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The statistics of commodity trading measure value added, jobs and
revenue, but they do not measure what constitutes, for the financial centre,
part of the sector’s interest. They do not measure the accumulated know-
how, passed on from house to house, which makes Geneva a recognised
school of trading. The networks that traders maintain with producers,
governments and buyers around the world, and which International
Geneva complements, likewise escape them, as does the contribution of
commodity trading to the legal centre, through the disputes it brings, to
banking, through the financing it requires, and to the property and services
it consumes. Nor do they measure the costs: the volatility of revenue, the
reputational risks, the criminal cases and the canton’s dependence on a
mobile activity.

A reader who judges commodity trading by its figures therefore has a
partial view, in both directions. This book has attempted to complement
the figures with history, mechanisms, cases and comparisons. Part H
examines the risks and Part [ the relationship with Africa, where Geneva
trading is at once most exposed and most useful. Measurement remains
necessary, although it is not sufficient to decide what Geneva should do
with its commodity trading, a question that calls for a political judgement
which the figures inform without settling.
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