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Scenario 1: "Anchored partnership"

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland), Solicitor (Hong Kong),

Solicitor (England & Wales)

In  the  first  scenario,  Parliament  approves  the  package  and  the  Swiss 
electorate  confirms it  in  a  referendum in 2027 or  2028,  whatever  the 
majority required. The agreements enter into force in stages from the end 
of the decade, with the electricity and health agreements following once 
the domestic legislation is in place. By 2035 the dynamic adoption of Union 
law has become routine. The joint committees meet regularly, the arbitral 
tribunal has been convened rarely or not at all, and the high-level dialogue 
provides a channel for political questions.  Swiss researchers participate 
fully in the successor to Horizon Europe, while Basel students have taken 
part in Erasmus+ since 2027.

In this scenario, the bilateral relationship acquires a stability that it has 
lacked since 2008. Its economic effects are gradual. Medical technology 
companies  regain  mutual  recognition  once  the  Mutual  Recognition 
Agreement is updated, the pharmaceutical groups enjoy legal certainty for 
the  recognition  of  inspections,  and  the  electricity  market  becomes 
integrated. Frontier workers notice little change, since their status was 
secure before, although the specified safeguard clause and the new wage 
protection measures reshape the political debate. The financial centre gains 
no new market access. Its benefit lies in the end of retaliatory measures of 
the  kind  seen  in  2019  and  in  a  more  cooperative  climate  in  which 
exploratory talks on financial services might eventually begin.1 The banks 
of Basel still have to serve Union clients through subsidiaries or within the 
exemptions of Article 21c CRD.
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1 Notes

1. On the possibility of future talks on financial services after the entry 
into force of the package, see the statements of the Federal Council and 
SIF. Speculative; status to be verified. ↩

For general information only. This article does not constitute legal or tax advice, does not replace advice  
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